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Global currency markets have experienced a Recent market behavior underscores this trend:
marked rise in volatility amid ongoing geopolitical  the USD Index has recovered to its highest level
tensions, particularly as uncertainty continues to this year, reflecting a broad flight to safety as
escalate in the Middle East. These developments  geopolitical risk intensifies.

have driven rapid and frequent adjustments in the  Source: FX Street

prices of oil, commodities, and equities—often

shifting on an hourly basis. As FX markets

respond to these conditions, their 24-hour liquidity

and continuous pricing make them a critical

channel for execution and hedging, even as

liquidity becomes constrained.
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Growing Imﬁbrtance of Independent
Transaction CoStAnalysis,(ICA)
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During periods of heightened volatility, Independent FX Transaction Cost Analysis becomes
essential. Widening buy-sell spreads from banks and liquidity providers can materially
increase corporate FX transaction costs. Multinational firms with ongoing currency exposures
and FX flows must balance timely execution with the need to remain within established
transaction-cost thresholds.

Given current market conditions, basis-point spreads are expected to widen further in the near
term. It is therefore imperative for corporations and financial institutions to maintain clear
visibility of their true transaction costs and to actively negotiate and monitor FX agreements
with liquidity providers.

Accordingly, Blades International Inc.’s (Bll) Foreign Exchange Rate Integrity® review
(FXRI®) provides independent TCA services supported by deep FX trading expertise and
advanced analytics. Bll also advises on the negotiation of written Foreign Exchange
Agreements and pre-agreed FX spreads. FX Rate Integrity® delivers transparent, data-driven
insights that help you optimize performance and ensure compliance to your written
agreed-upon FX spreads.
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